CARL T.C. GUTIERREZ
GOVERNOR OF GUAM

MAY 18 2001

The Honorable Joanne M. S. Brown
Legislative Secretary

I Mina'Bente Sais na Liheslaturan Guihan
Twenty-Sixth Guam Legislature

Suite 200

130 Aspinal Street

Hagétfia, Guam 96910

Dear Legislative Secretary Brown:

Enclosed please find Substitute Bill No. 067 (COR) entitled: “AN ACT TO AMEND §8210(e)
AND TO ADD §8217(¢c) TO TITLE 4 OF THE GUAM CODE ANNOTATED, RELATIVE TO
ADMINISTRATIVE EXPENSES OF THE GOVERNMENT OF GUAM DEFINED
CONTRIBUTION RETIREMENT SYSTEM” which I have signed into law as Public Law
No. 26-13.

This legislation allows the Government of Guam Retirement Fund, with respect to the Defined
Contribution Plan, to spend funds for administrative expenses of the Retirement Fund from the
expense account set up to receive funds of the employer’s contribution paid into the fund on
behalf of employees who never become vested in the fund. These funds are forfeited funds, and
may be applied to the employee should the employee become re-employed within 5 years of
termination. If the employee does not become re-employed, the forfeiled funds can be used for
administrative costs.

Very truly yours,

I MagaLahen Guihan
Governor of Guam

Attachment: copy attached for signed bill or overridden bill

original attached for vetoed bill i
cc.  The Honorable Antonio R. Unpingco ; OFFICE OF THE LEGISLATIVE SECRETARY
Speaker ACKNOWLED

NT RECEIPT
Racovod By

Time / / . Fray
O\

Ricardo ). Bordallo Governor’s Complex ® Post Office Box 2950, Agana, Guam 96932  (671)472-8931 # Fax (671)477-GUAM




MINA’BENTE SAIS NA LIHESLATURAN GUAHAN
2001 (FIRST) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA’LAHEN GUAHAN

This is to certify that Substitute Bill No. 067 (COR) “AN ACT TO AMEND §8210(e} AND TO
ADD §8217(c) TO TITLE 4 OF THE GUAM CODE ANNOTATED, RELATIVE TO
ADMINISTRATIVE EXPENSES OF THE GOVERNMENT OF GUAM DEFINED
CONTRIBUTION RETIREMENT SYSTEM,” was on the 11" day of May, 2001, duly and
regularly passed.

ANTONIO R. UNPINGCO
Speaker

This Act was received by 1 Maga’lahen Gudhan this _/ {/M day of / % gy , 2001,
{

at 9/ /< o’clock M.
f- Dusin ZBL

Assistant Staff Officer
Maga’lahi’s Office

APPROVED:

/ﬂy/yz//
CARL T. C. GUTIERREZ

I Maga'lahen Gugdhan

Date: S’_ /8—— O/
Public Law No. c:2 6 /3
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AN ACT TO AMEND §8210(e¢) AND TO ADD
§8217(c) TO TITLE 4 OF THE GUAM CODE
ANNOTATED, RELATIVE TO ADMINISTRATIVE
EXPENSES OF THE GOVERNMENT OF GUAM
DEFINED CONTRIBUTION RETIREMENT

SYSTEM.
1 BE IT ENACTED BY THE PEOPLE OF GUAM:
2 Section 1. Section 8210(e) of Article 2, Chapter 8 of Title 4 of the Guam

3  Code Annotated is hereby amended to read as follows:
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“(e) The remaining balance, if any, in the member's account after
the distribution shall be credited to a suspense account. Any account
balances credited to the suspense account shall be maintained by the
board for a period of five (5) years following termination of the
member's employment. In the event that the member does nof return to
the employ of the employer within said five (5) years, the amount
attributable to such member shall be released from the suspense account
and shall be first applied to the payment of the plan’s administrative
expenses authorized by §8217 of this Chapter. Any remaining balance
shall be applied to employer contributions in future years. The
aggregate amount of forfeitures released from the suspense account at
the end of each fiscal year, after deducting the payment of the plan’s
administrative expenses authorized by §8217 of this Chapter, will be
applied as contributions of contributing employers in proportion to the
aggregate amount of contributions made by the contributing employer
for the five (5) fiscal years ending with the fiscal year in which the
forfeitures are released from the suspense account bears to the total
contributions made by all contributing employers for the same five (5)
fiscal year period. Upon certification to the several contributing
employers of the aggregate account balances plus earnings thereon
which have been irrevocably forfeited pursuant to this §8210, the
several contributing employers shall be permitted in the next succeeding
fiscal year, or years, to reduce their total aggregate contribution
requirement pursuant to §8209 of this Article, for the then current fiscal

year by an amount equal to the aggregate amounts irrevocably forfeited
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and certified as such to each contributing employer, if any balance

remains after deducting the payment of the plan’s administrative

expenses authorized by §8217 of this Chapter.”

Section 2. Section 8217(c) is hereby added to Article 2, Chapter 8 of Title
4 of the Guam Code Annotated to read as follows:

“(c) For fiscal years beginning October 1, 2001 and thereafter, the

Board of Trustees shall use the aggregate amount of forfeitures released

from the suspense account at the end of each fiscal year to pay for the

plan’s administrative expenses to reduce the administrative fees or
charges allowed by this Section.”

Section 3. Severability. If any provision of this Law or its
application to any person or circumstance is found to be invalid or contrary to
law, such invalidity shall not affect other provisions or applications of this
Law which can be given effect without the invalid provisions or application,

and to this end the provisions of this Law are severable.
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MINA'BENTE SAIS NA LIHESLATURAN GUAHAN
2001 (FIRST) Regular Session

Bill No. 67 (COR)
As substituted by the Committee on

Ways and Means and amended.
*

Introduced by: V. C. Pangelinan
j.-F. Ada

T.C. Ada
F

J.
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AN ACT TO AMEND §8210(e) AND TO ADD
§8217(c) TO TITLE 4 OF THE GUAM CODE
ANNOTATED, RELATIVE TO ADMINISTRATIVE
EXPENSES OF THE GOVERNMENT OF GUAM
DEFINED CONTRIBUTION RETIREMENT

SYSTEM.
1 BE IT ENACTED BY THE PEOPLE OF GUAM:
2 Section 1. Section 8210(e) of Article 2, Chapter 8 of Title 4 of the Guam

3 Code Annotated is hereby amended to read as follows:
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“(e) The remaining balance, if any, in the member's account after
the distribution shall be credited to a suspense account. Any account
balances credited to the suspense account shall be maintained by the
board for a period of five (5) years following termination of the
member's employment. In the event that the member does nof return to
the employ of the employer within said five (5) years, the amount
attributable to such member shall be released from the suspense account
and shall be first applied to the payment of the plan’s administrative
expenses authorized by §8217 of this Chapter. Any remaining balance
shall be applied to employer contributions in future years. The
aggregate amount of forfeitures released from the suspense account at
the end of each fiscal year, after deducting the payment of the plan’s
administrative expenses authorized by §8217 of this Chapter, will be
applied as contributions of contributing employers in proportion to the
aggregate amount of contributions made by the contributing employer
for the five (5) fiscal years ending with the fiscal year in which the
forfeitures are released from the suspense account bears to the total
contributions made by all contributing employers for the same five (5)
fiscal year period. Upon certification to the several contributing
employers of the aggregate account balances plus earnings thereon
which have been irrevocably forfeited pursuant to this §8210, the
several contributing employers shall be permitted in the next succeeding
fiscal year, or years, to reduce their total aggregate contribution
requirement pursuant to §8209 of this Article, for the then current fiscal

year by an amount equal to the aggregate amounts irrevocably forfeited
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and certified as such to each contributing employer, if any balance

remains after deducting the payment of the plan’s administrative

expenses authorized by §8217 of this Chapter.”

Section 2. Section 8217(c) is hereby added to Article 2, Chapter 8 of Title
4 of the Guam Code Annotated to read as follows:

“(c) For fiscal years beginning October 1, 2001 and thereafter, the

Board of Trustees shall use the aggregate amount of forfeitures released

from the suspense account at the end of each fiscal year to pay for the

plan’s administrative expenses to reduce the administrative fees or
charges allowed by this Section.”

Section 3. Severability. If any provision of this Law or its
application to any person or circumstance is found to be invalid or contrary to
law, such invalidity shall not affect other provisions or applications of this
Law which can be given effect without the invalid provisions or application,

and to this end the provisions of this Law are severable.



Senator Kaleo S. Moylan
Chairperson, Committee on Ways and Means
Mina’Bente Sais Na Likeslaturan Gudhan

Twenty-Sixth Guam Legislature

Honorable Antonio R. Unpingco

Speaker

Mina’Bente Sais Na Liheslaturan Gudhan
Hagétfia, Guam 96910

VIA:  Chairperson, Committee on Rules, General Govemment Operations, Reorganization
and Reform and Federal, Foreign and General Affairs

Dear Mr. Speaker:

The Committee on Ways and Means, to which was referred Bill No. 67 (COR), “AN ACT TO
AMEND SECTION 8210(e¢) AND TO APD A NEW SECTION 8217(c) TO ARTICLE 2,
CHAPTER 8 OF TITLE 4 OF THE GUAM CODE ANNOTATED, RELATIVE TO
ADMINISTRATIVE EXPENSES OF THE GOVERNMENT OF GUAM DEFINED
CONTRIBUTION RETIREMENT SYSTEM,” has had the same under consideration, and now
wishes to report back the same with the recommendation to do pass as substituted.

The Committee votes are as follows:

8 To Do Pass

< Not to Pass

' To Report Out

O Abstain
O Inactive File

A copy of the Committee Report and other pertinent documents are attached for your immediate
reference and information.

you,

Chairﬁerson

Enclosure:

Tel. (671) 472-3342/3 ¢ Fax (671) 472-3440
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Committee on Ways and Means
Vote Sheet on
Bill No. 67 (COR)
As substituted by the Committee

AN ACT TO AMEND SECTION 8210(¢) AND TO ADD A NEW SECTION
8217(c) TO ARTICLE 2, CHAPTER 8 OF TITLE 4 OF THE GUAM CODE
ANNOTATED, RELATIVE TO ADMINISTRATIVE EXPENSES OF THE
GOVERNMENT OF GUAM DEFINED CONTRIBUTION RETIREMENT
SYSTEM.

I3 NOT  REPORT

CCOMMITTEE.. DO _ TO =~ OUT - INACTIVE
MEMBER: -~ - _ PASS: . PASS ONLY = ABSTAIN FILE
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Committee on Ways and Means
Report On

Bill No. 67 (COR)
As substituted by the Commilttee.

AN ACT TO AMEND SECTION 8210(¢) AND TO ADD A NEW SECTION——- -
8217(c) TO ARTICLE 2, CHAPTER 8 OF TITLE 4 OF THE GUAM CODE
ANNOTATED, RELATIVE TO ADMINISTRATIVE EXPENSES OF THE
GOVERNMENT OF GUAM DEFINED CONTRIBUTION RETIREMENT
SYSTEM.

PUBLIC HEARING:

The Committee on Ways and Means, to which was referred Bill No. 67 (COR), “AN ACT
TO AMEND SECTION 8210(¢) AND TO ADD A NEW SECTION 8217(c) TO ARTICLE 2,
CHAPTER 8 OF TITLE 4 OF THE GUAM CODE ANNOTATED, RELATIVE TO
ADMINISTRATIVE EXPENSES OF THE GOVERNMENT OF GUAM DEFINED
CONTRIBUTION RETIREMENT SYSTEM,” conducted a public hearing on Tuesday, May 8,
2001, at the Guam Legislature Public Hearing Room Senator Kaleo S. Moylan, Chairperson of
the Committee on Ways and Means convened the hearing at 8:30 a.m. Also i attendance were
Senators Vicente C. Pangelinan, Eddie B. Calvo, Lou A. Leon Guerrero and Thomas C. Ada.

TESTIMONY

Appearing before the Committee was Mr. John A. Rios, Director of the Government of
Guam Retirement Fund. Mr. Rios informed the Committee that the proposed Bill will cover the
costs associated with the creation of the Defined Contribution Plan as well decreasing the future
costs to the individual DC member for administrative expenses. In closing, Mr. Rios, urged the
‘Committee and other members of the Guam Legislature to act favorably on Bill No. 67.

There being no further discussion, the Chair adjourned the hearing on Bill No 67 (COR) at
9:00 a.m.

COMMITTEE PROFILE AND FINDINGS

Brief Title: “‘Payment of Administrative Expenses of the Government of Guam
Defined Contribution Plan.”

Main Sponsor(s): Senator V. C. Pangelinan.

Date Introduced: Wednesday, April 25, 2001.

Committee Referral: From the Committee on Rules, General Governmental Operations,
Reorganization and Reform, and Federal, Foreign and General Affairs
to the Committee on Ways and Means on May 2, 2001,
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Public Hearing: Tuesday, May 8, 2001, at 8:30 am. at the Guam Legislature Public
Hearing Room.

Official Title: “AN ACT TO AMEND SECTION 8210(¢) AND TO ADD A NEW
___ SECTION 8217%(c) TO ARTICLE 2, CHAPTER 8 OF TITLE 4

OF THE GUAM CODE ANNOTATED, RELATIVE TO

ADMINISTRATIVE EXPENSES OF THE GOVERNMENT OF
GUAM DEFINED CONTRIBUTION RETIREMENT SYSTEM.”

Recommendation: To do pass as substituted by the Committee on Ways and Means.

SECTION ANALYSIS:

Section 1.  This section amends Section 8210(e) of Article 2, Chapter 8 of Title 4 of
the Guam Code Annotated. The proposed amendment ensures that the costs associated with the
creation of the Deferred Contribution Plan will be covered.

Section 2.  This sections adds a new paragraph (c) to Section 8217(c). This new
subsection provides that for fiscal years beginning October 1, 2001 and thereafter, the Board of
Trustees shall use the aggregate amount of forfeitures released from the suspense account at the
end of each fiscal year to pay for the plan’s administrative expenses to reduce the administrative
fees or charges allowed by this section.

Section 3.  Severability.

COMMITTEE RECOMMENDATION

The Committee on Ways and Means, to which rwas referred Bill No. 67 (COR), “AN
ACT TO AMEND SECTION 8210(e¢}) AND TQO ADD A NEW SECTION 8217(c) TO
ARTICLE 2, CHAPTER 8 OF TITLE 4 OF THE GUAM CODE ANNOTATED,
RELATIVE TO ADMINISTRATIVE EXPENSES OF THE GOVERNMENT OF GUAM
DEFINED CONTRIBUTION RETIREMENT SYSTEM,” recommends that the legislation, as
substituted, be passed by I Liheslaturan Gudhan.
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MINA’BENTE SAIS NA LIHESLATURAN GUAHAN
2001 (FIRST) Regular Session

______ Bill No. 67 (COR)

As substituted by the Committee on |
Ways and Means

Introduced by: V. C. Pangelinan

AN ACT TO AMEND SECTION 8210(e¢) AND TO
ADD A NEW SECTION 8217(c) TO ARTICLE 2,
CHAPTER 8 OF TITLE 4 OF THE GUAM CODE
ANNOTATED, RELATIVE TO ADMINISTRATIVE R
EXPENSES OF THE GOVERNMENT OF GUAM

DEFINED CONTRIBUTION RETIREMENT
SYSTEM.

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. Section 8210(e) of Article 2, Chapter 8 of Title 4 of the Guam
Code Annotated is hereby amended to read as follows:

“(e) The remaining balance, if any, in the member's account after

1
2
3
4
5 the distribution shall be credited to a suspense account. Any account
6 balances credited to the suspense account shall be maintained by the
7 board for a period of five (5) years following termination of the
8 member's employment. In the event that the member does not return to
9 the employ of the employer within said five (5) years, the amount

10 attributable to such member shall be released from the suspense account
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and shall be first applied to the payment of the plan’s administrative
expenses authorized by §8217 of this Chapter. Any remaining balance

shall be applied to employer contributions in future years. The

aggregate amount of forfeitures released from the suspense account at
the end of each fiscal year, after deducting the payment of the plan’s
administrative expenses authorized by §8217 of this Chapter, will be

applied as contributions of contributing employers in proporﬁon to the
aggregate amount of contributions made by the contributing employer
for the five (5) fiscal years ending with the fiscal year in which the
forfeitures are released from the suspense account bears to the total
contributions made by all contributing employers for the same five (5)
fiscal year period. Upon certification to the several contributing
employers of the aggregate account balances plus earnings thereon
which have been irrevocably forfeited pursuant to this §8210, the several
contributing employers shall be permitted in the next succeeding fiscal
year or years to reduce their total aggregate contribution requirement
pursuant to §8209 of this Article, for the then current fiscal year by an
amount equal to the aggregate amounts irrevocably forfeited and
certified as such to each contributing employer, if any balance remains

after deducting the payment of the plan's administrative expenses
authorized by §8217 of this Chapter.”

Section2. A Section 8217(c) is hereby added to Article 2, Chapter 8 of

23 Title 4 of the Guam Code Annotated to read as follows:
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“(c) For fiscal years beginning October 1, 2001 and thereafter, the
Board of Trustees shall use the aggregate amount of forfeitures released

plan’s administrative expenses to reduce the administrative fees or

charges allowed by this section.”

Section 3. Severability. If any provision of this Law or its
application to any person or circumstance is found to be invalid or éon’crary to
law, such invalidity shall not affect other provisions or applications of this
Law which can be given effect without the invalid provisions or application,
and to this end the provisions of this Law are severable.
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BillNo.b7 (Coe)

Introduced by: | - v. c. pangelinan /

MINA’BENTE SAIS NA LIHESLATURAN GU/
2001 (FIRST) Regular Session

AN ACT TO AMEND §8210(e) OF TITLE 10, GUAM
CODE ANNOTATED, AND TO ADD A NEW
§8217(c) TO THE SAME TITLE, RELATIVE TO
ADMINISTRATIVE EXPENSES OF THE
GOVERNMENT OF GUAM DEFINED
CONTRIBUTION RETIREMENT SYSTEM.

BE IT ENACTED BY THE PEOPLE OF GUAM: S

Section 1. §8210(e) of Title 4, Guam Code Annotated is hereby

amended to read as follows:

“(e) The remaining balance, if any, in the member's account after
the distribution shall be credited to a suspense account. Any account
balances credited to the suspense account shall be maintained by the
board for a period of five (5) years following termination of the
member's employment. In the event that the member does not return to
the employ of the employer within said five (5) years, the amount
attributable to such member shall be released from the suspense account

and shall be first applied to the payment of the plan ‘s administrative

. expenses authorized by §8217 of this Chapter. Any remaining balance

shall be applied to employer contributions in future years. The

aggregate amount of forfeitures released from the suspense account at



1 the end of each fiscal year, after deducting the payment of the plan’s
2 administrative expenses authorized bx' §8217 of this Chapter, W1ll be
4 aggregate amount of contributions made by the contributir_lgmemPloyer
5 for the five (5) fiscal years ending with the fiscal year in Wh.ich the
6 forfeitures are released from the suspense account bears to the total
7 contributions made by all contributing employers for the same five (5)
8 fiscal year period. Upon certification to the several contributing
9 employers of the aggregate account balances plus earnings thereon
10 which have been irrevocably forfeited pursuant to this §8210, the
11 several contributing employers shall be permitted in the next
12 succeeding fiscal year or years to reduce their total aggregate——— -
13 contribution requirement pursuant to §8209 of this Article, for the then
14 current fiscal year by an amount equal to the aggregate amounts
15 irrevocably forfeited and certified as such to each conftributing
16 employer, if ahy balance remains after deducting the pamenf of tiie
17 plan’s administrative expenses authorized by §8217 of this Chapter.”
18 Section 2. A new §8217(c) is hereby added to Title 4, Guam Code
19 Annotated, to read as follows:
20 “(c) For fiscal years beginning October 1, 2001 and thereafter, the
21 Board of Trustees shall use the aggregate amount of forfeitures released
22 from the suspense account at the end of each fiscal year to pay for the
23 | plan’s administrative expenses to reduce the administrative fees or
24 charges allowed by this section.”
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Kurnitehan Areklamento, Hinanao Gubetnamenton Hinirat, Rifotma yan Rinueba,
yan Asunton Fidirit, Taotao Hiyong yan Hinirit

Senadot Mark Forbes, Gebilu
Kabistyon Mayurdt

02 MaY 20
MEMORANDUM

TO: Chairman
Committee on W

and Means

FROM: Chairman
on Rules, General Governmental Operations, Reorganization and
Reform, and Federal, Foreign and General Affairs

SUBJECT: Principal Referral - Bill No. 67

The above bill is referred to your Committee as the Principal Committee, in accordance with Section
6.04.05.01. of the Standing Rules. Your Committee is the Comumittee authorized to perform the public
hearing on this bill and to amend or substitute the bill, as well as report the bill out to the Body. It is
recommended that you schedule a public hearing at your earliest convenience.

Thank you for your attention to this matter.

MARK FORBES
Attachment
€ v
GUAM L LEGISLATY
RE
OFFICE OF SENATOR. KALEC S MoYLAy
. A(?KN EDGemE N RECEIPT
atea! 2/ Time; S~
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155 Hesler Street, Hagitfia, Guam 96910
Telephone 671-472-3407/408/512 -Facsimile: 671-477-5036 - Email: senforbes@hotmail.com
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Honorable Senator Kaleo S. Moylan
Chairman, Committee on Ways and Means
Mina’Bente Sais Na Liheslaturan Guihan
Twenty-Six Guam Legislature

Subject: Bill No. 67 (COR), “An Act to Amend §8210(e) of Title 10, Guam Code
Annotated, and to add a new §8217(c) to the same title, relative to
administrative expenses of the Government of Guam Defined Contribution
Retirement System.”

Hafa Adai Honorable Senator Moylan and members of the Committee on Ways and
Means:

Thank you for allowing me to submit testimony on Bill No. 67. The proposed bill will
cover the costs associated with the creation of the Defined Contribution (DC) Plan as

well as decreasing the future cost to the individual DC member for administrative
expenses.

Therefore, the Retirement Fund endorses Bill 67 as written.

Sincerely,




Senator Kaleo S. Moylan

Chairperson, Committee on Ways and Means
Mina’Bente Sais Na Liheslaturan Gudhan
Twenty-Sixth Guam Legislature

May 3, 2001

The Honorable Carl T.C. Gutierrez
Maga'lahen Gudhan
R. J. Bordallo Governor's Complex
Agana, Guam 96932

Re:  Committee Public Hearing: Tuesday, May 8, 2001

Dear Governor Gutierrez:

This is to inform you that the Committee on Ways and Means will conduct a public hearing on
Tuesday, May 8, 2001 commencing at 8:30 a.m. in the Legislative Public Hearing Room.

Bill No. 16 (COR), “RELATIVE TO AUTHORIZING THE REFINANCING OF

1997 GUAM MEMORIAL HOSPITAL AUTHORITY DEBT (‘1997 HOSPITAL
NOTE”)

Bill No. 42 (LS), “AN ACT TO AMEND §8134(a) OF TITLE 4, GUAM CODE
ANNOTATED, RELATIVE TO SURVIVOR ANNUITIES.”

Bill No. 67 (COR), “AN ACT TO AMEND §8210(¢) OF TITLE 10, GUAM CODE
ANNOTATED, AND TO ADD A NEW §8217(c) TO THE SAME TITLE, RELATIVE TO

ADMINISTRATIVE EXPENSES OF THE GOVERNMENT OF GUAM DEFINED
CONTRIBUTION RETIREMENT SYSTEM.”

Bill No. 72 (COR), “AN ACT RELATIVE TO THE GUAM HOUSING
CORPORATION.”

As these measures and appointment affect the people of Guam, the Committee encourages that your
assigned cabinet official(s) be in attendance. The Committee members and I would appreciate
receiving fifieen (15) copies of your Administration’s position statement and or supporting

documents relating to the subject matter prior to the start of the hearing. A copy of the hearing
Agenda is enclosed for your reference and information.

Thank

S. MOYLAN

Enclosure:

] Tel. (671) 472-3342/3 » Fax (671) 472-3440
Sinajana Shopping Mall » Phase IT ¢ Suite 16B « 777 Route 4 » Sinajana, Geam 96926 U.S.A.



Senator Kaleo S. Moylan

Chairperson, Committee on Ways and Means
Mina’Bente Sais Na Liheslaturan Guidhan
Twenty-Sixth Guam Legislature

May 1, 2001

The Honorable Carl T.C. Gutierrez
Maga'lahen Gudhan
R. J. Bordallo Govemor's Complex
Agana, Guam 96932

Re:  Committee Public Hearing: Tuesday, May 8, 2001

Dear Governor Gutierrez:

This is to inform you that the Committee on Ways and Means will conduct a public hearing on
Tuesday, May 8, 2001 commencing at 8:30 a.m. in the Legislative Public Hearing Room.

Bill No. 16 (COR) by Chairman, Committee on Rules, General Governmental
Operations, Reorganization and Reform, & Federal, Foreign and General Affairs, by request

of I Maga’lahen Gudhan, the Governor of Guam, in accordance with the Organic Act of
Guam. '

RELATIVE TO AUTHORIZING THE REFINANCING OF 1997 GUAM
MEMORIAL HOSPITAL AUTHORITY DEBT (‘1997 HOSPITAL NOTE’)

Bill No. 42 (LS) AN ACT TO AMEND 4§8134(a) OF TITLE 4, GUAM CODE
ANNOTATED, RELATIVE TO SURVIVOR ANNUITIES.

Bill No. 72 (COR) AN ACT RELATIVE TO THE GUAM HOUSING
CORPORATION,

~ As these measures and appointment affect the people of Guam, the Committee encourages that your
assig_ned cabinet official(s) be in attendance. The Committee members and I would appreciate
receiving fifteen (15) copies of your Administration’s position statement and or supporting

documents relating to the subject matter prior to the start of the hearing. A copy of the hearing
Agenda is enclosed for your reference and information.

you,

. MOYLAN

Encldsnre:

L Tel. (671) 472-3342/3 « Fax (671) 472-3440
Sinajana Shopping Mall ¢ Phase I1 » Suite 16B » 777 Route 4 o Sinajana, Guam 96926 U.S.A.



Senator Kaleo S. Moylan W

Chairperson, Committee on Ways and Means - ™ ff P \’f)
Mina’Bente Sais Na Lihesiaturan Gudhan S’K, - )
Twenty-Sixth Guam Legislature N

May 3, 2001

Mr. Joseph Rivera

Director

OFFICE COPY

Bureau of Budget and Management Research
R. J. Bordallo Governor’s Complex

Hagéatfia, Guam 96932

Re:

Dear Mr. Rivera:

Request for Fiscal Notes

Please find attached a copies of Bill Nos. 16 (COR), 67 (COR) and 72 (COR) and Bill No. 42 (LS)
referred to the Committee on Way and Means which I respectfully request issuance of a Fiscal Note.

Thank you,

ba/ KALEO S. MOYLAN

Attachment:

Tel. (671) 472-3342/3 « Fax (671) 472-3440

Sinajana Shopping Mall ¢ Phase II » Suite 16B » 777 Route 4 ¢ Sinajana, Guam 96926 U.S.A.



Senator Kaleo S. Moylan

Chairperson, Committee on Ways and Means
Mina’Bente Sais Na Liheslaturan Gudhan
Twenty-Sixth Guam Legislature

May 1, 2001

Mr. Joseph Rivera

Director

Bureau of Budget and Management Research
R. J. Bordallo Governor’s Complex

Hagétfia, Guam 96932

Re:  Request for Fiscal Notes
Dear Mr. Rivera:

Please find attached a copies of Bill Nos. 16 (COR) and 72 (COR) and Bill No. 42 (LS) referred to
the Committee on Way and Means which I respectfully request issuance of a Fiscal Note.

Thank you, : e =
KALEO S. MOYLAN

Attachment:

o Tel. (671) 472-3342/3 o Fax (671) 472-3440
Sinajana Shopping Mall ¢ Phase II « Suite 16B « 777 Route 4 » Sinajana, Guam 96926 U.S.A.



Senator Kaleo S. Moylan

Chairperson, Committee an Ways and Means
Mina’Bente Sais Na Liheslaturan Gudhan

Twenty-Sixth Guam Legislature
May 3, 2001 | O F F l QE__‘“ p \/
Mr. Joseph Duenas (F 0l N

Interim Director % RE[ o
Department of Administration D
Hagitfia, Guam 96910 ﬁ ﬂ @\QAY 2601

Re:  Committee Public Hearing: Tuesday, May 8, 2001 0 00

_ %\nmmors ORI g
Dear Mr. Duenas: Qi'fj;-,.,.‘_r(gf(é

c e
This is to inform you that the Committee on Ways and Means will conduct a public hearing on
Tuesday, May 8, 2001 commencing at 8:30 a.m. in the Legislative Public Hearing Room.

Bill No. 16 (COR), “RELATIVE TO AUTHORIZING THE REFINANCING OF

1997 GUAM MEMORIAL HOSPITAL AUTHORITY DEBT (‘1997 HOSPITAL
NOTE’).”

Bill No. 42 (LS), “AN ACT TO AMEND §8134(a) OF TITLE 4, GUAM CODE
ANNOTATED, RELATIVE TO SURVIVOR ANNUITIES.”

Bill No. 67 (COR), “AN ACT TO AMEND §8210(e) OF TITLE 10, GUAM CODE
ANNOTATED, AND TO ADD A NEW §8217(c) TO THE SAME TITLE,
RELATIVE TO ADMINISTRATIVE EXPENSES OF THE GOVERNMENT OF
GUAM DEFINED CONTRIBUTION RETIREMENT SYSTEM.”

Bill No. 72 (COR), “AN ACT RELATIVE TO THE GUAM HOUSING
CORPORATION.” '

As this measure affects the Department of Administration, the Committee encourages that you or
your assigned staff be in attendance. The Committee members and I would appreciate receiving
fifteen (15) copies of your position statement and or supporting documents relating to the subject

matter prior to the start of the hearing. A copy of the hearing Agenda is enclosed for your reference
and information.

Thank you,

0 S. MOYLAN

Enclosure:

Tel. (671) 472-3342/3 » Fax (671) 472-3440
Sinajana Shopping Mall ¢ Phase II » Suite 16B » 777 Route 4 » Sinajana, Guam 96926 U.S.A.



Senator Kaleo S. Moylan

Chairperson, Committee on Ways and Means
Mina’Bente Sais Na Liheslaturan Guahan
Twenty-Sixth Guam Legisiature

May 3, 2001

l \__[
nNnce % N GQD_
Mr. John Rios

Director

Government of Guam Retirement Fund - mE e AM
Maite, Guam 96927

Re:  Committee Public Hearing: Tuesday, May 8, 2001 MMOM”’

Dear Mr. Rios:

This is to inform you that the Committee on Ways and Means will conduct a public hearing on
Tuesday, May 8, 2001 commencing at 8:30 a.m. in the Legislative Public Hearing Room.

Bill No. 42 (LS), “AN ACT TO AMEND §8134(a) OF TITLE 4, GUAM CODE
ANNOTATED, RELATIVE TO SURVIVOR ANNUITIES.”

Bill No. 67 (COR), “AN ACT TO AMEND §8210(e) OF TITLE 10, GUAM QR

CODE ANNOTATED, AND TO ADD A NEW §8217(c) TO THE SAME TITLE,
RELATIVE TO ADMINISTRATIVE EXPENSES OF THE GOVERNMENT OF
GUAM DEFINED CONTRIBUTION RETIREMENT SYSTEM.”

As these measures affect the Retirement Fund, the Committee encourages that you or your assigned
staff be in attendance. The Committee members and I would appreciate receiving fifteen (15) copies
of your position statement and or supporting documents relating to the subject matter prior to the
- start of the hearing. A copy of the hearing Agenda is enclosed for your reference and information.

Thank you,

‘b/KALEO S. MOYLAN

Enclosure:

cc: . Mr. Gerald S.A. Perez,
Chairman, Board of Trustees

Tel. (671) 472-3342/3 « Fax (671) 472-3440
Sinajana Shopping Mail ¢ Phase I » Suite 16B » 777 Route 4 o Sinajana, Guam 96926 U.S.A.



Senator Kaleo S. Moylan
Chairperson, Committee on Ways and Means
Mina’Bente Sais Na Liheslaturan Gudhan
Twenty-Sixth Guam Legislature

May 1, 2001

MEMORANDUM

To: All Members, Committee on Ways and Means
From The Chairperson,

Subject: Committee Public Hearing

This is to inform you that the Committee Ways and Means will be conducting a public hearing on

Tuesday, May 8, 2001, at 8:30 a.m., in the Legislative Public Hearing Room. A copy of the hearing
Agenda is attached for your review.
ank you,

O S. MOYLAN
_ Aftachment:

cc: Clerk of Legislature
Protocol
Media

o Tel. (671) 472-3342/3 o Fax (671) 472-3440
Sinajana Shopping Mall » Phase II ¢ Suite 16B ¢ 777 Route 4 ¢ Sinajana, Guam 96926 U.S.A.



MINA’BENTE SAIS NA LIHESLATURAN GUAHAN
Senator Kaleo S. Moylan, Chairman
Committee on Ways and Means

Public Hearing
8:30 a.m., Tuesday, May 8, 2001

AGENDA

o [RVIIS@E]

. Announcement & Introduction of Members:

III. Legislative Measures:

Bill No. 16 (COR) by Chairman, Committec on Rules, General Governmental
Operations, Reorganization and Reform, & Federal, Foreign and General Affairs, by request of I
Maga lahen Gudhan, the Governor of Guam, in accordance with the Organic Act of Guam.

RELATIVE TO AUTHORIZING THE REFINANCING OF 1997 GUAM

MEMORIAL HOSPITAL AUTHORITY DEBT (‘1997 HOSPITAL
NOTE’)

Bill No. 42 (ILS) by: V. C. Pangelinan
AN ACT TO AMEND §8134(a) OF TITLE 4, GUAM CODE
ANNOTATED, RELATIVE TO SURVIVOR ANNUITIES.

Bill No. 67 (COR) by: V. C. Pangelinan

AN ACT TO AMEND §8210(¢) OF TITLE 10, GUAM CODE
ANNOTATED, AND TO ADD A NEW §8217(c) TO THE SAME TITLE,
RELATIVE TO ADMINISTRATIVE EXPENSES OF THE

GOVERNMENT OF GUAM DEFINED CONTRIBUTION RETIREMENT
SYSTEM.

Bill No. 72 (COR) byK. S. Moylan, A. L.G. Santos
AN ACT RELATIVE TO THE GUAM HOUSING CORPORATION.

IV. Remarks:
V. Adjournment:
The Hearing will take place at the Guam Legislature’s Public Hearing Room.

Individuals requiring special accommodations, auxiliary aids or services are asked to contact the
Office of Senator Kaleo S. Moylan at 472-3342.
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' MINA’BENTE SAIS NA LIHESLATURAN GUAHAN
Senator Kaleo S. Moylan, Chairman
Committee on Ways and Means

Public Hearing
8:30 a.m., Tuesday, May 8, 2001

AGENDA

Bill No. 16 (COR) AN ACT AUTHORIZING THE REFINANCING OF 1997 GUAM MEMORIAL
HOSPITAL AUTHORITY DEBT (1997 Hospital Note) ‘

Bill No. 42 (LS) AN ACT TO AMEND §8134(a) OF TITLE 4, GUAM CODE ANNOTATED,
RELATIVE TO SURVIVOR ANNUITIES.

ilill No. 67 (COR) AN ACT TO AMEND §8210(e) OF TITLE 10, GUAM CODE ANNOTATED,
AND TO ADD A NEW §8217(c) TO THE SAME TITLE, RELATIVE TO ADMINISTRATIVE
EXPENSES OF THE GOVERNMENT OF GUAM DEFINED CONTRIBUTION RETIREMENT

SYSTEM.
Bill No. 72 (COR) AN ACT RELATIVE TO THE GUAM HOUSING CORPORATION.

The Hearing will take place at the Guam Legislature Public Hearing Room located in Hagatiia.
Individuals requiring special accomodations, auxiliary aids or services are asked to contact the office
of senator Kaleo S. Moylan at 472-3342,

GUAM MEMORIAL HOSPITAL AUTHORITY
Aturidat Espetat Mimuriat Guahan

8§50 GOVY. CARLOS CAMACHO ROAD
OKA, TAMUNING, GUAM 96911 .
TEL: 647-2444 or 647-2330 » FAX: (671) 649-3640

REQUEST FOR PROPO%AL
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tem. Laws to gstablish such a
charge has existed for years, but
was never implemented because
of concemns over the calculation
of the charges, according to Sen.
Joanne Brown, chairperson of the
committee that will hear the bill.
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MINA’BENTE SAIS NA LIHESLATURAN GUAHAN
2001 (FIRST) Regular Session

Bill No. [p ] (COK)
Introduced by: v.C pangel'mar/

AN ACT TO AMEND §8210(e) OF TITLE 10, GUAM
CODE ANNOTATED, AND TO ADD A NEW
§8217(c) TO THE SAME TITLE, RELATIVE TO
ADMINISTRATIVE EXPENSES OF THE
GOVERNMENT OF GUAM DEFINED
CONTRIBUTION RETIREMENT SYSTEM.

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. §8210(e) of Title 4, Guam Code Annotated, is hereby

amended to read as follows:

“(e) The remaining balance, if any, in the member's account after
the distribution shall be credited to a suspense account. Any account
balances credited to the suspense account shall be maintained by the
board for a period of five (5) years following termination of the
member’'s employment. In the event that the member does not return to
the employ of the employer within said five (5) years, the amount
attributable to such member shall be released from the suspense account

and shall be first applied to the payment of the plan ‘s administrative

expenses authorized by §8217 of this Chapter. Any remaining balance

shall be applied to employer contributions in future years. The

aggregate amount of forfeitures released from the suspense account at



